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History

- Founded in 1870 in Berlin, Germany

- Within 2 years Deutsche Bank had opened offices in Bremen,
Yokohana, Shanghai, Hamburg & London

- Continuation of international expansion

- 1914: "biggest bank in the world"

- Liquidation of foreign branches due to WW1

- 1923-1930: Hyperinflation, mergence

» 1931: Economic Crisis occurs in Germany, forcing Deutsche Bank
to allocate 1/3 of its resources to the state-owned bank,
Golddiskontbank

» Tool for Nazi Party in WWII

- 1957: Deutsche Bank's branches merged once again to re-build
company

» 1989: Deutsche Bank acquired Morgan Grenfell, giving the bank
relations in New York City

» Today, Deutsche Bank remains a top leader in banking in Europe &
is expanding its base in North America & Asia
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Valuation Ratios Company Industry Sector S&P 500
/E Ratio (TTM) 14.90 15.47 15.93 18.44

P@‘E High - Last 5 Yrs. ST 30.45 111.77 190.55

IP/E Low - Last 5 Yrs. [6.51 [o.64 [84.73 12.30

[Beta 1.62 1.26 fo.09 1.30

iPrice to Sales (TTM) 1.43 3.36 4 02 2.26

Il’rice to Book (MRQ) 10.80 1.03 1.42 311

[l’rice to Tangible Book (MRQ) 1.20 1.35 1.85 5.65

[Price to Cash Flow (TTM) 6.03 17.66 15.56 62.23

[Price to Free Cash Flow (TTM) -- j0.91 3.15 61.72

I"o Owned Institutions -- -- -- --

I])i\'idends Company Industry Sector S&P 500

[Dividend Yield - 5 Year Avg. 3.44 1.74 1.29 2.46

IDividend 5 Year Growth Rate -10.05 8.71 16.77 -4.49

iPayout Ratio(TTM) 30.17 11.75 15.55 43.80

|Growth Rates Company Industry Sector S&P 500

Sales - 5 Yr. Growth Rate -7.15 16.60 16.02 7.46

[EPS - 5 Yr. Growth Rate -14.31 5.73 8.54 4.68

[Capital Spending - 5 Yr. Growth Rate [4.49 10.34 8 72 357

IProﬁtability Ratios Company Industry Sector S&P 500

[Gross Margin - 5 Yr. Avg. = lo.00 10.34 20.79

[EBITD - 5 Yr. Avg . o.00 Jo_10 19.02

|Operating Margin - 5 Yr. Avg. 15.87 b4 43 10.43 14.66

[Pre-Tax Margin - 5 Yr. Avg. 15.87 25.00 19.58 14.26

Net Profit Margin - 5 Yr. Avg. 12.36 17.64 14.50 10.49

[Effecitve Tax Rate - 5 Yr. Avg. 22.14 28.55 32.78 24.77
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