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Repsol
- Dominant Oil and Gas
Company, Spain 3
- 1.1billion barrels in

reserves
- Was founded in 1987 “ ‘

- Operates in 26 countries
w‘\‘






ENVIRONMENT

- M&A boom
- Volatility of Oil Prices
- Developing country

« “Golden Share”
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' CQUISITION

Flrst' S@ Iianmng the tender offer
_ \ .tqﬁre 85% of YPF’s equity ($44.78

I

- Cash vs. Stock to-Stock
' ancing Alternatlves

100% Debt
ed: 55. 5% Equity and 44.5%




vs. Stock-to-Stock
YPF



