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What is Midstream?

- Any crude oil and natural gas activity after
production at the well and before refining/
processing facilities

- A few large, fully integrated companies, or

“Majors’, have their own midstream
operations

- For all others, midstream companies
perform these services




Pipelines

- Operated by Majors and mldstream companles
- Producers and refiners [

pay a fee to transport

crude oil and natural gas

through the pipelines

- Pipeline companies ofte ol
charge a reservation fee and a volume fee




idstream companies




NYMEX

- Where crude oil and natural gas is bought and
o]lo
- Producers sell their
hydrocarbons

- Refiners purchase
hydrocarbons
- Midstream companies buy and market
hydrocarbons to refiners/producers
- This is done both on the trading floor of the
NYMEX and electronically
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