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ene;“al Agre@ment on Tariffs and Trade (GATT) was
48 after World War II.

rade barriers and reduced tariffs.

introduced in
» GATT reduce
* GATT could not keep up with the globalizing world

in the late 1900’
» As aresult.... GATT was replaced by the World Trade

Organization on January Ist 1995.
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The purpose of the world trade organization is to ensure
and promote free movement of goods and services.
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The World Trade Organization provides
for negotiating agreements aimed at redu
international trade and ensuring a level p
countries, thus contributing to economic

development.






