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An international investigation into the
LIBOR revealed a widespread plot by
multiple banks like Barclays to

manipulate interest rates for profit as far
back as 2003




« The London Interbank Offered Rate (LIBOR) is a
benchmark interest rate

- Often considered a total assessment of the health o
the financial system

- The basis of many capital market transactions

worldwide




» A representative panel of global banks submit
an estimate of their costs of borrowing from
other banks

* The middle 50% of estimates are averaged
and reported as LIBOR




N\ 4 How Libor Works

The London interbank offered rate is
based on what banks say they pay to bor-
row from each other.
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- Barclays and 15 other global financial institutions
colluded to manipulate LIBOR rate beginning in
2003 and continuing onward

- Attempted to deceptively raise their liquidity in

addition to defrauding U.S. derivatives markets

+ The FSA investigation found "a large
omount of email ond instant
message evidence" that showed
Barclays' derivatives traders making
requests for particular submissions




