





What is a GAAP?

- Generally Accepted Accounting Principles

- Rules of regulations so a company owner does not
overstate/understate profits and are put in place to
prevent misleading information in accounting.

- Allows them to avoid paying a lot of taxes



-Established by CICA (Canadian International
Chartered Accountants

-A CA designation with the F in the title (CAF)
can create them

- Fellowship members are determined by
CICA















