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Background of Korean Chaebol

1. Introduction of Korean Chaebol gu“;é

- & large business. group is usually considered as a Chaebal in Korea,

- The Knrea Fair Trade Commission (KFTC) defines a business group &5 “A group of

companies more than 30% of whose shares are owned by the group's controlling
shareholder and its affiliated companies,”

= Each year the KFTC ranks business groups in terms of the size of their iotal assets

and identifies the 30 largest business groups (hereafter called the “Top 30, =l

- The ecnramic power that the Top 30 wield inthe Korean economy is much greater

than thar of other chaelols or independent firms,
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