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REVENUE

Startup Financing Cycle
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Angels, FFF

Seed Capital

>

VCs, Acquisitions/Mergers & Secondary Offerings

Strategic Alliances :
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Later Stage
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Mobile Phone Users — 1995 - 2014...

1% to 73% Population Penetration Globally

1995 2014
SOMM+ Mobile Phone Users 5.2B Mobile Phone Users

1% Population Penetration /3% Population Penetration
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» Smartphone m®mFeature Phone

e: Informa, World Cellular Information Service (WCIS). Assumes in 1995, one mobile phone subscription per unique user (no duplication).
@ K P B Note In 2014 user base per KPCE estimates based on Morgan Stanley Research and ITU data Smartphone users & mobile phone users represent unique individuals owning mobile devices; mobile
mbhar Af rannactinne 2 raaur tharafara Aavaretata numbar mhila



Mobile Traffic as % of Global Internet Traffic =

Growing 1.5x per Year & Likely to Maintain Trajectory or Accelerate

Global Mobile Traffic as % of Total Internet Traffic, 12/08 - 5/13
(with Trendline Projection to 5/15E)
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K P c B Source: StatCounter Global Stats, 5/13. Note that PC-based Internet data bolstered by streaming 32
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