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1984 1983 1982

Revenues:

Entertainment and recreation $1,097,359 $1,031,202 $725,610
Filmed entertainment 244 552 165,458 202,102
Community development 204,384

Consumer products 109,682 110,697 102,538

$1,655,977

$1,307,357 $1,030,250

Exhibit 1
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A ¥15 billion ten-year bullet loan, with principle
repaid at final maturity, which required interest of
7.50% paid semiannually and front-end fees of 0.75%
(75 basis points)
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Risks

- |[nterest-Rate Risk
- Basis Risk

- Exchange-Rate Risk
 Credit Risk

- Mismatch Risk
- Sovereign Risk



Conclusion

- Swap (French) IRR 9.19%
- ECU Eurobond IRR 9.47%
- Bullet Loan IRR 7.75%

- Swap (Disney) IRR 7.01%



