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Where 1s my Fed?
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Warm- up:

What is the role of the Fed?




The Federal
Reserve System

- The decentralized central bank of the
US
- It Is apolitical
- 3 parts:
1. Board of Governors
2. 12 regional reserve banks
3. Federal Open Market Committee
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FEDERAL OPEN MARKET
COMMITTEE

consists of the members of the Board of
Governors and Reserve Bank presidents.
The Chair of the Board is the
FOMC Chair.

CONGRESS

oversees the Federal Reserve System
and its entities.
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BOARD OF GOVERNORS

is an independent agency of the
federal government.

FEDERAL RESERVE BANKS

are the operating arms of the
Federal Reserve System and are
supervised by the Board of Governors.




First Currency in the US

- Known as “continentals’
- Created to finance the American Revolution
- Fiat money T |
- Led to inflation Bene v
- Mild at first, rapidly accelerated as the' LLAR,
war progressed 25 N
- Eventually, people lost faith in the notes
- The phrase "Not worth a continental”

came to mean "utterly worthless!




