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Cauvses of the panic

» Crimean War(1853-1856)- undercut demands
for products.

. Ex: wheat exports 14.8 million -> 3.0 million

pushels

- summer of 1857- factories scaled back or shut
down production & laid off workers due to
unsold inventories

- rail road & land speculation weakened U.S.
banking structure

- poor management, overbuilding, led to
many railroad failures
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Ihat happen@

September 1857- .
Hurricane sunk the USS

Central America; 400 lives
& 30k pounds of gold or 2
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People Invelved
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James Bucha - aid back attitude
toward the economy & took very
few steps 10 halt the crisis/reform
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President

James Buchanan- laid back attitude

toward the economy & took very
few steps to halt the crisis/reform

the banking system.
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