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» The role of shareholders in Corporate
Governance

« Other aspects about listed companies

. Complex corporate structures

» Keiretsu vs. Chaerbol

» Parmalat Case

» Conclusion
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eholder's Rights

e To receive notice
« To attend and vote at shareholders

meeting
- To inspect the register of shareholders
and directors

e To receive regulctr information
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Shareholder's (Rights)

« No right to attend internal meetings

or geJr involved in mqnqgemenf




Shareholder's activism

What?

« Communication and nego
management
» Media campaigns to cha
. Proxy battles
. Caﬂing shareholder meeti
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Shareholder
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» Watchdogs over
Stewardship

ardship and Activism
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orate activities -->

company (QSp@CiO_HY

« Activism can har
short-term)

« with control, dir of the company can be

dictated for their

advqnfqge

ed --> loycﬂ’ry bonus

. Long-ferm investors p

« More 1ike1y to act
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Shareholder's Activism

Right or Wrong?



