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Socié¢le Génerale
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Soc Gen issues a statement saying it has
uncovered a US$7.14 billion fraud at the
bank, the biggest loss ever recorded in
the financial industry by a single trader.
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Sociéte Génerale

Thecasesolutions.com

Soc Gen issues a statement saying it has
uncovered a US$7.14 billion fraud at the
bank, the biggest loss ever recorded In
the financial industry by a single trader.

Jerome Kerviel

Thecasesolutions.co
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by R seroe s

Born in the North West of France.

He was recruited in 2000 by the
Société Générale in the headguarters
in Paris.

He worked firstly in the “middle office”
where he had to control actions did by
the front office.

After 2005, he was engaged in the
front office, where he was a trader,
for the company.




Thecasesolutions.co

Type Société Anonyme
Industry Financial services

Founded — May 4, 1864; 151 years ago

Headquarters = paris

Area served = Worldwide

Key people | Frédéric Oudéa (Chairman and CEO)

Products Retail, private, investment and
corporate banking; insurance;
investment management

Revenue €23.561 billion (2014)4

Operating | €4.578 billion (2014)4

income

Profit €2.692 billion (2014)"
Total assets | €1.308 trillion (2014
Total equity | €588 billion (2014)-

Number of 171,955 (average, 9!012)B
employees

Website societegenerale.com




Jérome Kerviel
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Born in the North West of France.

He was recruited in 2000 by the
Société Générale in the headquarters

In Paris.

He worked firstly in the “middle office”
where he had to control actions did by
the front office.

After 2005, he was engaged in the
front office, where he was a trader

for the company.




bhronology of the Fraud

- 1TH

sizred i uesined by e Sec Gen hoond

Thecasesolutions.com Chdemman Dk Beaten iskores the S o
, el
A compliance officer notces a rade
e has Breaghed one Of the bank's
threshokls.

+Thery s 101 55 bhemes (0 b sispercied

TOUT

p F 200 : Jam, z8:
Thecasesolutions.com

Sax G, thecithn o S Kuists pusiom trme Kiend
S0 Gen management SIS inesigatng o ‘;‘.l_ﬂ»‘c; :..n
w byl ek mny ok e - -
w chuee sice So L

e . Wararks by esing
T ed ocumens.

Socifle  Générale  junioe
wader Janma Kervel slaned
buiding up farge positians.

A his lsses accumuated,
b covered up bis pesilians
by hacking into the bank’

T




2007:

Thecasesolutions.com

Société  Geénérale  junior
trader Jerome Kerviel started
building up large positions.

As his losses accumulated,
he covered up his positions
by hacking into the bank’
risk management system,
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A compliance officer notices a trade
that has breached one of the bank's
thresholds.




