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Study Objectives
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hat accounting is.

. an\f ae.cepted accounting Pr'lnciples and the cost Priﬂcip\e.
lonetary it assumption and the economic entity assumption.

ting equation, and define assets, liabilities, and owner's equit
ts of business transactions on the accounting equation.
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Communication

Identification Recording

Select economic events (transactions) Record, classify, and summarize

Analyze and interpret for users






