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E‘ What is Audit Report?
A report prepared by the auditors after the examining the
accounts of the company.
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E‘ OBJECTIVE:

According to Sec 227(2) of the Companies Act, it is auditor's
duty to verify the accounts of the company carefully and give a
report about whether the account present " true and fair"

condition of the company. % |

NEED FOR AN AUDIT REPORT
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- communicate the auditor's findings to users
- Inform readers of the degree of correspondence between
the in1arwuﬂw and established criteria.
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misstatement F5.
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client only & must not be disclosed to any other
person.
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. communicate the auditor's findings to users

- Inform readers of the degree of correspondence between
informatiop audited and established criteria.
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