Predilytics

Books

The Ca s lutioms. oo
Statistical Anakysis

Prabability

i 1 et

ThetaseSalutions.cam

4 Predictive
Modeling

Predictie madeling 15 3 process that Lses data
mining and prabakility ta forecast cuicames.,

Each madel 5 mace Lp of & numbes of predicers,

wihch are sarisfles that are ike by ta nfluence

Tissire resilts, Orace data hars been colected far

reteyant pradictars, a statistesl moded (s -
Teemulated, The Fnodel my b @ simale irear

equatian or It may be 2 complex neural network,

mapned ot by sophisticatad softwire, s more I VYL
data becomes available, the statistical anatysts

el is validated or revised for o mare sccurate

mxdl

TheCaseSolutions.com

Predictive Model ng is uz=d In
several jobs. It iz Usad In
healtheare (o relate ot
infannatkn with drug Saes. 1tis
alii ugad al

Biatn Wiming




Predilytics |

TheCaseSolutions.com
Statistical Analysis

Books

\ Predictive

y 4 Modeling

- Predictive modeling is a process that uses data
mining and probability to forecast outcomes.
Each model is made up of a number of predictors,
which are variables that are likely to influence
future results, Once data has been collected for
relevant predictors, a statistical model is
formulated. The model may be a simple linsar
equation or it may be a complex neural network,
miapped aut by sophisticated software, As more
data becomes available, the statistical analysis
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Predictive
Modeling

Predictive modeling is a process that uses data
mining and probability to forecast outcomes.
Each model is made up of a number of predictors,
which are variables that are likely to influence
future results. Once data has been collected for
relevant predictors, a statistical model is '
formulated. The model may be a simple linear
equation or it may be a complex neural network,
mapped out by sophisticated software. As more
data becomes available, the statistical analysis
model is validated or revised for a more accurate
model.
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Probability

Probability is a branch of
mathematics that calculates the
likeness of a given event
occurring.

A common example to show
probability is picking a red marble
from a bag with 5 red, 8 green,
and 2 yellow marbles.
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Data Mining

Data mining is the process of
sorting through large data sets.
The data is sorted to find patterns
and connections to find a solution
to a problem.
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Statistical Analysis

The goal of statistical analysis is to
identify trends and scrutinize
every data set. The five steps of
statistical analysis are: describe
the nature of the data, explore the
relation of the data, create a
model of how the data relates,
prove the validity of the model,
and then use predictive analytics
to run scenarios.



Logistic Regression

Logistic Regression is a statistical
analysis method that is used to
predict a data value using prior
observations. Logistic regression
model depicts the dependent
variable by analyzing the
relationship between previous
independent variables.
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Models like simple
linear equations or
complex neural
networks are
examples of
statistical models



