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Canada Pension Plan is bgsically a social insurance
program for retired (or dis '
plan is part of the Cgia

system, and mandat e age of 18 to
pay a certain amoun their
paychecks towards

money you receiv how much or
1ow long you've contri
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When did it begin?
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‘How doea it work? >0

The plan works

individuals pay-
contributors on retirement,
After retirement Ot disability that stops yo

working, the individuals are p
the government based on the contributions

made to the plan. If the individual
family receives the pension.




Canada ‘Pernaion Plan and Quebec Pensicn Plan

Thecasesolutions.com

even though the same pension plan is in action in
all of Canada, Quebec uses a different plan(QPP).
Both these plans are almost exactly alike, Quebec
' ifferent version of the CPP.
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To be eligible to receive pension, the applicant
must have made some contributions in the past.
The individual can contribute from the age of 18,
and start receiving the pension at 60.

#

“The retirement pension payable to.a person at
age 65 is a monthly benefit equal t
a contributor’s average monthl
earnings during the contributory,
maximum pensionable earningsg
average industrial wage ($50,1




Effective?
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The Canada ‘Pension ‘Plan is very, effective, but cnly for peof

who gave a, certain amount of money, to-the govt every,

alao, many, people den't know that the perwicn plab doesnt

automatically, there ta an application process. the governme
eeds to- advertise this plan more and make it acceasible to
cryone.
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