Hershey Foods Corporation: Bitter Times in a Sweet Place

We recommend
Wiigley' Offer Cadbury-Nestle Hershey Foods to
o Hershey Offer b Hershey . 0
accept Wrigley's offer
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» 470 Facsaries in By coanbics

Cadbury Schweppes PLC
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« trustwarthy measure that cuts through mch

Discounted Cash Flow
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The Confectionary Industry

- 200I- $24 Billion in the United States [&g
- Today- $60 Billion Worldwide
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» 55% of the market-Chocolate o
- 12% of the market- Gum MY,
- 32% of the market- Nonchocolate

Candy

- Important producers in the
confectionary industry:

- The Hershey Company
- Mars

- Kraft

- Nestle




The Founder of Hershey

- Milton Snavely Hershey

- Elementary school drop out
- At the age of 29, he opened the Lancaster Caramel Compan
- Sold the business 14 years later for $1 Million

- Kept chocolate-making machines

- Used proceeds to purchase 1,200 acres of farm land!




