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+ Autonomy CEQ and sharcholders
* CEO shares = $834M

= 64% premium over market value

+ Auditors and investment bankers
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+ Share prices drop i 10-year low

- rd consecative qua

Recommendations
+ Thom't igeaes CFibadvics

FE Pl Lipmch “Harly rejers”
+ Dion' apit board om sypeats projes

& Tion's set arrificisl audline

+ 503 open 1o ather seduing



e IT sofrware
ent HP's

IM

Companies Backgrouna

Autonomy

- Marrow customer base
+ Total assets: $33B

- SB70M revenue, $363M cash flow
+ Software-centric (infrastructure)
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HP recent events HP

+ Hurd resigns as CEQ + Wide customer base, Total assets: 31208

= 8127 4B revenue, $12.6B cash flow
+ PC and access devices
+ Multi-vendor customer services

. pas farsd under’
N o .+ New CEO Leo Apotheker Nov 2010

= Mot meeting expectations in 2011
+ Stock prices sliding

+ PC market struggling
+ §3.3B write down of WebOS
+ Company looking for profitability

* Imiaging and printing-related products
+ Enterprise I'T infrastructure
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» HP shareholder
+ Share price:

« 3rd consecutive
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« Wide customer base, Total assets: $120B
moging & | « $127.4B revenue, $12.6B cash flow
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Autonomy

« Narrow customer base
« Total assets: $3.3B
« $870M revenue, $363M cash flow

« Software-centric (infrastructure)




HP recent events

P hasfaredunder Hurd resigns as CEO
I How s « New CEO Leo Apotheker Nov 2010

ncquires EDS

+ Not meeting expectations in 2011
« Stock prices sliding
« PC market struggling
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