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Background

The company was founded in 1870
by George Garvin Brown

Idea of selling top-grade whiskey in
sealed glass bottles

2013 Revenue = $3.6 billion

Family Owned Business - The
Brown family controls more than
70% of the voting shares
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Financial Goals

- Hurdle rates for investment
(14%)

- Size of the capital budget
through 1980

- Target capital structure

- Dividend payout (30%-35%)

The primary objective = increas
the value of the stockholders’
investment




Balance Sheet




