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Introduction

- Florabama - Variable Interest Entity

+ Saban may purchase up to 20% of the energy that
Florabama generates, at cost-plus.

+ Meyer has 6 members, and Saban has 4 members
respectively, on Florabama's board of directors.

- The CEQ of Flarabama is an employee of Saban.
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Introduction

- Florabama - Variable Interest Entity

- Saban may purchase up to 20% of the energy that
Florabama generates, at cost-plus.

- Meyer has 6 members, and Saban has 4 members
respectively, on Florabama's board of directors.

« The CEO of Florabama is an employee of Saban.
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« Primary purpose of Florabama
- Variable Interest Holders

- Primary Beneficiary

- Disclosure and Consolidation

 Alternative Scenarios



