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Shuanghui Acquisition of
Smithtfield Foods
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On May 29th 2013 Shuanghui
International, a giant Chinese meat
company, announced an offer to
wholly purchase Smithfield Foods for
$4.7 billion ($7.1 billion including
debt). This deal would mark the
biggest Chinese takeover of an
American company and further
strengthens China’s mission to
acquire overseas assets. Shuanghui
International has agreed to pay $34
per share to purchase the stock from
Smithfield Foods shareholders.
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