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Valuation!!

M 8 Thomas Prescher Tourbillon Triple Awis ... [ +
e amazon.com n-Re | hanica | tehe . 1 fsr=1 ke tehe * & B- fa v 2 P
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Thomas Prescher
. Thomas Prescher Tourbillon Triple Axis Regulator Sport Mechanical 6950.500.00 - L _
i_'). Grey D|a| Men.S WatCh #TP'TTA04 Usually 5Ih|psl|n 3to 5weeks. Sold y

by Bloun wel
v] (2_customer reviews) by BlountJewels

=)  Addto Cart
=: $359,500.00 @ ]
Usually ships within 3 to 5 weeks. :
Ships from and sold by Blountlewels. Sign in to turn on 1-Click orderir

Blount Jewels Watch Collector Program: Receive up to $1000 credit at Blountlewels.com towards

your next purchase with each purchase of a fine timepiece from Blount Jewels Add to Wish List =

Triple Axis

18k white gold 43 mm diameter case More Duying Cholces

Show More

Have one to sell? | Sellon Amazon

Visit the Men's Watch Store at Amazon Share n L .

Explore watches from Casio, Citizen, Omega, Stuhrling, TAG Heuer, and more in
the Amazon Men's Watch Store. Learn more.
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So Coming to the Million $ QuesStions??:

* What |5 Valuation?

* What is Discounted Cagh Flow??
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Valuation is All
About Judgement!!!

Valuation Techniques (such as DCF) are
all Quantitative. Hence Valuation is a

sulr_ﬂec’d\/e matter
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The DCF caleulation Takes all cash flows
Prg}&ct&& Nto the future (inﬁnitely) and

discounts Tt back to Present value
RePresents 3 company's “Ntrinsic”

value
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Intrinsic
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DCF: The Steps

b use discounted cash Hlow valuation, we need
.« t0 estimate the life of the asset

. t0 estimate the future earnings or cash flows during the |
of the asset

« t0 estimate the discount rate to apply to these cash flo

to get present value

Choose the right DCF model for this asset and value it.



Profit can be

inaquenced by accouﬂtiﬂg assump’cion
but Not cash

* Cash generated

N the business ¢aNNOt be hidden,
nor it can be h

idden by dccounting Gimmiakry



