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Background

- CPK opened in 1985 in Beverly
Hills, CA
- Company revenue generated
by:
- Company-owned
restaurants
- Royalties
- franchised restaurants
- partnerships with Kraft
- 2007 - 213 locations in 28 Zcalifornia>

states & 15 international
franchises §i7




Restaurant Industry

Challenges in Restaurant Industry:
« Increasing commodity prices
- High gas prices
- Higher labor costs
- Deteriorating housing wealth
- Intense interest in the industry by activist shareholders

ROE: Industry Comparable
Industry vs. CPK:

Debt/Capital & Interest Coverage
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ROE: Industry Comparable
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